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STANSH DUTV TELANGANA

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH - 11
AT HYDERABAD

CP(IB)No0.384/7/HDB/2020

IN THE MATTER OF
BARTRONICS GLOBAL SOLOTIONS LIMITED
[CIN: U72200TG2011PLC074715]
AND
IN THE MATTER OF

INFOKALL ENTERPRISES ..Petitioner (s)/

SOLUTIONS LIMITED Financial Creditor

VERSUS

BARTRONICS GLOBAL ..Respondent(s)/

SOLOTIONS LIMITED Corporate Debtor

REPORT CERTIFYING CONSTITUTION OF THE

COMMITTEE OF CREDITORS (COC)ON BEHALF OF IRP,
FOR BARTRONICS GLOBAL SOLUTIONS LIMITED

iy




FILING OF REPORT CERTIFYING CONSTITUTION OF
THECOMMITTEE (COC) OF CREDITORS UNDER
REGULATION 17(1) OF 1IBBI  (INSOLVENCY
RESOLUTION PROCESS FOR CORPORATE PERSONS)
REGULATIONS, 2016 BY IRP, FOR BARTRONICS
GLOBAL SOLUTIONS LIMITED

May it please your Lordships,

It is respectfully submitted that the Infokall Enterprises
Solutions Limited, Financial creditorherein,has submitted its
application under section 7 of the IBC, 2016 R/W rule 7 of
Insolvency and Bankruptcy (Application to Adjudicating
Authority) Rules, 2016. The Hon’ble Tribunal pleased to
admit the application in CP (IB) N0.384/7/HDB/2020 dated
04-08-2021and ordered for initiation of Corporate
Insolvency Resolution Process (CIRP) against Bartronics
Global Solutions Limited, Corporate Debtor, declaring
moratorium for the purposes referred to in Section 14 of the

Code, withother directions.

In this connection, it is respectfully submitted that in
Compliance with Regulation 17 (1) of Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process

for Corporate Persons) Regulation 2016, a report by IRP

| b=




certifying the Constitution of Creditors - is

annexedasAnnexure - B.

A

Ramachander Rao Bikumalla

[IP Registration No.IBBI/IPA-001/IP/

P-00740/2017-2018/11261]
INTERIM RESOLUTION PROFESSIONAL

In the matter of Bartronics Global Solutions Limited.

Place: Hyderabad
Date:30-08-2021
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ANNEXURE B

REPORT CERTIFYING CONSTITUTION OF THECOMMITTEE
OF CREDITORS (COC)ON BEHALF OF IRP, FOR
BARTRONICS GLOBAL SOLUTIONS LIMITED

Report Certifying Constitution of the Committee (COC) of
Creditors under Regulation 17(1) of IBBI (Insolvency
Resolution Process for Corporate Persons) Regulations, |
2016 by IRP

May it please your Lordships,

1. The Corporate Debtor is presently undergoing Corporate
Insolvency Resolution Process (CIRP) in pursuance of an
Order by the Hon'ble NCLT, Hyderabad on 04-08-2021in CP
(IB) No.384/7/HDB/2020, on an application moved by the
Financial Creditor, Infokall Enterprises Soiutions Limited
against Bartronics Global Solutions Limited under section 7 of
the IBC, 2016.Shri. Ramachander Rao Bikumallais appointed
as an Interim Resolution Professional (IRP) vide Order

referred above.

2. That the Hon’ble Tribunal has admitted the petition under
section 7 of the IBC, 2016 declaring moratorium for the

purposes referred to in Section 14 of the Code, with the

following directions: | l/‘ ﬂ¢




“ [.The Bench hereby prohibits the institution of suits or continuation
of pending suits or proceedings against the corporate debtor
including execution of any judgment, decree or order in any
court of law, tribunal, arbitration panel or other authority;
Transferring, encumbering, alienating or disposing of by the
Corporate Debtor any of its assets or any legal right or
beneficial interest therein; any action to foreclose, recover or
enforce any security interest created by the Corporate Debtor in
respect of its property including any action under the
Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 (54 of 2002); the
recovery of any property by an owner or lessor where such
property Is occupied by or in the possession of the Corporate
Debtor;

if. Notwithstanding anything contained in any other law for the time
being in force, a license, permit, registration, quota,
concession, clearances or a similar grant or right given by the
Central Government, State Government, local authority,
sectoral regulator or any other authority constituted under any
other law for the time being in force, shall not be suspended or
terminated on the grounds of insolvency, subject to the
condition that there is no default in payment of current dues
arising for the use or continuation of the license, permit,
registration, quota, concessions, clearances or a similar grant
or right during moratorium period.

iii. That the supply of essential goods or services to the Corporate
Debtor, if continuing, shall not be terminated or suspended or
interrupted during moratorium period.

iv. That the provisions of sub-section (1) of Section 14 shall not
apply to such transactions as may be notified by the Central
Government in consultation with any financial sector regulator.

v. That the order of moratorium shall have effect from the date of
the Order till the completion of the Corporate Insolvency
Resolution Process or untif this Bench approves the Resolution
Plan under Sub-Section (1) of Section 31 or passes an order for
figuidation of Corporate Debtor under Section 33, whichever is

o ﬂ7’
]{ ’ '
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vi. That the Public announcement of Corporate 'Insolvency
Resolution Process shall be made immediately as specified
under section 13 of the code. :

vii. The Financial Creditor proposed the name of Mr. Ramachander
Rao Bikumalla, as Interim Resolution Professionals. Accordingly,
this Tribunal appoints Mr. Ramachander Rao Bikumalla, as
Interim Resolution Professional, having Registration No.
IBBI/IPA/001/IP-P0O0740/2017-2018/11261, E-mail Id:
brremailid@gmail.com as Interim Resolution Professional.

viii. Accordingly, this Petition is admitted.

ix. Registry to send a copy of this order to the Registrar of
Companies, Hyderabad for appropriately changihg the status of
Corporate Debtor herein on the MCA-21 site of Ministry of
Corporate Affairs.”

That the order initiating CIRP is pronounced in the open court
on 04-08-2021 and the Registry has issued the certified copy
of the Order on 06-08-2021. A copy of the Hon'ble NCLT
Order dated 04-08-2021 is attached and marked as

Annexure-B1 [Page Nos. 26 to 30].

That the IRP has taken charge as IRP on 06-08-2021as
prescribed under the IBC, 2016and in Compliance with
Section 13, Section 15 and other applicable sections of the
Code read with Regulation 6 of Insolvency and Bankruptcy
Board of India (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016 (herein after called
‘Regulations’), the IRP has taken the required actions /

discharged the prescribed functions which include:




a) That the IRP has issued notification in Form-A on 06-08-
2020 in Financial Express (English Diary) and Mana
Telangana (Vernacular language in Telugu) informing the
initiation of CIRP against the Corporate Debtor and
invited for submission of claims and the last date for
submission of the claims was fixed as 20-08-2021. The
said notification was published in the aforesaid
newspabers on 08-08-2021. Copies of the paper
clippings are attached and marked as Annexure-B2 and

Annexure-B3 [Page Nos. 31 to 32].

b) That the IRP has intimated to the Insolvency and
Bankruptcy Board of India (IBBI) as to the initiation of
Corporate Insolvency Process against Bartronics Global
Solutions Limited (CD) through an email @

public.ann@ibbi.gov.inon 08-08-2021.

c) Thereafter, the IBBI has displayed the public
announcement in their website i.e.,

http://www.ibbi.gov.infunder  public  announcement

section notifying that the date of publication as 8-08-
2021 and last date of submission as 20-08-2021. A copy
of the Public Announcement is attached and marked as

f(/{/

Annexure-B4 [Page No. 33].




d) That the IRP has also sent the informationon 12-03-2020
to Indian Institute of Insolvency Professionals of ICAI
(IIIP of ICAI) Insolvency Professionals Agency, informing
them that the IRP has undertakenthis assighment in

respect of Bartronics Global Solutions Limited.

e) That the IRP has visited the Registered office of the
Corporate Debtor on 07-08-2021 and communicated as
to the initiation of the Corporate Insolvency Resolution
Process and the directions given by the Hon’ble Tribunal

to:

a) The suspended Board of Directors;
b) All the Employees of the CD;

c) All Bankers of CD;

d) The Registrar of Companies;and
e) All other Statutory Authorities.

f) That the IRP has also notified by way of display as to the
initiation of the CIRP against the CD on the notice boards
of the CD at its registered office. A copy of the said
notification/circular displayed on the notice board of the

CD are attached and marked as Annexure-BS5 [Page

Nos. 34 to 35].
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g) That the IRP has noted that the Registered office of the

CD Company has been shifted to new premises at H. No.
2-1813/3/5/A, 1st Floor, Street No 2 Czech Colony, Opp:

SBI Bank, Sanath Nagar, Hyderabad TG 500 018.

h) Activities of Bartronics Global Solutions Limited

(“BGSL")

It is an IT service provider working with emerging
technologies and innovators to create the best IT and
business solutions for its clients. BGSL has been engaged
in building a technology and services network for
financial inclusion, digital payments, and mobility and
identification technologies.

Of late the company has been focusing its activities in
building technology and services for financial inclusion.
BGSL technology solution is designed to meet each of its
client’s unigue business needs. Financial inclusion is the
delivery of financial services at affordable costs to
sections of disadvantaged and low-income segments of
society in remote/low population density areas. BGSL is
in the forefront in providing end to end Financial
Inclusion solution to nationalised and rural banks across

India including “branchless banking” model, where Micro-




11

ATM would be used by Business Correspondence (BC's)
to deliver financial and banking services
BGSL supports multiple financials products and service
delivery channels.
That with a view to finalise the constitution of the committee
of creditors and to convene the 1% COC meeting, the IRP has
taken up the verification of the claims as per the procedure
prescribed under the IBC, 2016 and the Rules and

Regulations framed thereunder.

Verification of Claims of Financial Creditors—Claim

made by Infokall Enterprises Solutions Limited

That in the process of verification of claims, the IRP has
examined claim made by the Infokall Enterprises Solutions
Limited, Financial Creditor vis-a-vis the liability of the CD
towards Infokall Enterprises Solutions Limited. The present
claim of the Financial Creditoris for Rs.2,60,37,669/- (Rupees
Two Crores Sixty Lakhs Thirty-seven Thousand Six Hundred
and Sixty-Nine Only). In fact, the claim made by Infokall
Enterprises Solutions Limited in their Application made under
section 7 of IBC, 2016 on 21-10-2020 was only Rs.
2,28,24,153/- with interest added up to 11-01-2020. In the

present claim, the FC has further added interest @9% from
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11-01-2020 till the Liquidation commencement date (LCD)
f.e., on 04-08-2021 amounting to Rs.32,13,516/- as per the

agreed terms of the MOA between the parties.

That in the process of verification of claims the IRP has
sought the needed clarifications from the creditors. The
financial creditor has clarified that CD during its course of its
business was in need of additional funds and had approached
the FC, Infokall Enterprises Solutions Limited and in
pursuance of such requests and representations made by CD,
the Infokall Enterprises Solutions Limited had advanced
various amounts from time to time to CD by way of
unsecured [oans and the amount due and payable to Infokall
Enterprises Solutions Limited as on 31-05-2019 was
Rs.2,06,78,734/- (Rupees Two Crores Six Lakhs Seventy

Eight Thousand Seven Hundred and Thirty Four only).

That the CD has requested Infokall Enterprises Solutions
Limited to stagger the repayment together with interest in 6
(Six) equal monthly installments commencing from 01-06-
2019, and the said request was accepted by Infokall
Enterprises Solutions Limited and both parties have agreed

and signed the Memorandum of Agreement on 01-06-2019.
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That both the parties have also agreed to crystallize the
amounts already advanced by the Infokall Enterprises
Solutions Limited to the CD by way of unsecured loan which
stood at Rs.2;06,78,734/-. The said unsecured loan shall be
repaid by the CD to the Infokall Enterprises Solutions Limited
by way of periodical payments in six equal monthly
installments commencing from 01-06-2019 to 30-11-2019 as

per the agreed schedule between the parties.

10. That the parties have further agreed that a penal interest @

11.

9% per annum shall be levied by Infokall Enterprises
Solutions Limited on CD in the event the amounts due and
payable are not paid by CD to Infokall Enterprises Solutions
Limited as on the respective dates of such amounts falling

due and payable.

However, there was a delay in honoring the commitments
made by the CD, the Infokall Enterprises Solutions Limited
has addressed several letters to the CD for the payment of
installment amounts and interest dues. But, the CD has
failed in honoring its commitment and violated the agreed

terms and conditions.

That under the circumstances, the Infokall Enterprises

Solutions Limited has recalled the total outstanding dues




from CD vide its letter dated 11-01-2020 and the amount
due was Rs.2,28,24,153/- (Rupees Two cores Twenty-Eight
Lakhs Twenty-Four Thousand one hundred and fifty-three
only) inclusive of interest. The IRP has examined the present
claim of Rs.2,60,37,669/- (Rs Two Crores Sixty Lakhs Thirty-
Seven Thousand Six Hundred Sixty-nine Only) received from
Infokall Enterprises Solutions Limited. In fact, the claim
made by Infokall Enterprises Solutions Limited in their
Application made on 21-10-2020 u/s 7 of IBC, 2016 was Rs.
2,28,24,153/- This amount is the inclusive of interest added
up to 11-01-2020 only. Therefore, it was clarified, that the
FC has now added interest @9% from 11-01-2020 till the
CIRP commencement date i.e., 04-08-2021 amounting to
Rs.32,13,516/-. Thus, the CD has defaulted a total amount
of Rs.2,60,37,669/- (Rs Two Crores Sixty Lakhs Thirty-Seven
Thousand Six Hundred Sixty-Nine Only) to the Infokall

Enterprises Solutions Limited.

That in the process of verification of claim made by the
Infokall Enterprises Solutions Limited, the IRP has verified

the following documents:

1) Letter of Infokall Enterprise Solutions Limited dated
01% September, 2016. (Copy attached as Annexure -
B6) [Page No 36]




2)

3)

4)

5)

6)

7)

8)

9)

10)

11)

12)

13)

15

o
Letter of Infokall Enterprise Solutions Limited dated
015t February, 2017. (Copy attached as Annexure -
B7). [Page No 37]
Letter of Bartronics Global Solutions limited dated 20"
February 2017. (Copy attached as Annexure -B8).
[Page No 38]
Letter of Infokall Enterprise Solutions Limited dated
31% December 2017. (Copy attached as Annexure -
B9). [Page No 39]
Letter of Infokall Enterprise Solutions Limited dated
11" January 2018. (Copy attached as Annexure -
B10Q). [Page No 40]
Letter of Bartronics Global Solutions limited dated 21%
January 2018. (Copy attached as Annexure —-B1l1).
[Page No 41]
Letter of Infokall Enterprise Solutions Limited dated
315 March 2019. (Copy attached as Annexure —B12).
[Page No 42]
Letter of Bartronics Global Solutions limited dated 30%™
April 2019. (Copy attached as Annexure -B13).
[Page No 43] :
Memorandum of agreement dated 01* June, 2019,
(Copy attached as Annexure —B14). [Page Nos. 44 to
46)
Letter of Infokall Enterprise Solutions Limited dated
20" August 2019. (Copy attached as Annexure -
B15). [Page No 47]
Letter of Infokall Enterprise Solutions Limited dated
18" December 2019. (Copy attached as Annexure —
B16). [Page No 48]
A copy of the recall notice of Infokall Enterprise
Solutions Limited dated 11 January, 2020 (Copy
attached as Annexure —B17). [Page No 49]
A statement of computation of interest. (Copy
attached as Annexure -B18). [Page No 50]

That the clarifications/further clarifications given by the

Infokall Enterprises Solutions Limited in this regard have

(R




12.

13.

14,

15.

16

been considered by the IRP while verifying and finalizing

their claim.

That while determination of amount of claims, the IRP has
taken into consideration the provisions of the regulation 14
and 15 of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons)

Regulations, 2016 as to determination of amount of claim.

As per the Regulation 14(1), where the amount claimed by a
creditor is not precise due to any contingency or other
reason, the IRP shall make the BEST ESTIMATE of the
amount of the claim based on the information available with

him.

As per the Regulation 14(2), the IRP shall revise the amounts
of claims admitted, inciuding the estimates of claims made
under sub-regulation (1), as soon as may be practicable,
when he comes across additional information warranting

such revision.

Based on the examination of the aforesaid documents and in
the light of the explicit provisions under regulation 14 (1)
and 14(2) and other relevant provisions of the IBC, 2016 and

other rules and regulations, the IRP has inclined to admit the




16.

17.

17

claim made by Infokall Enterprise Solutions Limited under

the Financial Creditors.

By invoking the said provisions of the regulation 14(1) and
14(2) as to make BEST ESTIMATE of the claim, the IRP has
admitted the claim made by Infokall Enterprise Solutions
Limited based on the information / documents / letters /

agreements / MOUs referred above.

Based on the examination of the supporting documents and
in the light of the explicit provisions under regulation 14 (1)
and 14 (2) and other relevant provisions of the IBC, 2016
and other rules and regulations, the IRP has inclined to admit
the claims made by the claimant referred above under

Financial Creditors as detailed below:

Financial Creditors - Claims Admitted

1 Infokall  Enterprise  Solutions

RN Ly

2,60,37,669

Limited
Total 2,60,37,669

Verification of Claims of Operational Creditors

18. That in the process of verification of claims received from:

1 b
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1) Deputy Commissioner of Central Taxes, Banjara Hills
Division, Hyderabad GST Commissionerate
2) Assistant  Director, Employee  State Insurance
Corporation, Hill Fort Road, Adarsh Nagar, Hyderabad -
500 063
3) Income Tax Officer, TDS, Ward-1(1), Room No. 423, 4th
Floor, B Block, Income Tax Towers, Masab Tank,
Hyderabad — 500 004 and
4} Bartronics India Limited
in Form-B, the IRP has verifiedthe claims and supporting
documents submitted.

19. Based on the examination of the supporting documents and
in the light of the explicit provisions under regulation 14 (1)
and 14 (2) and other relevant provisions of the IBC, 2016
and other rules and regulations, the IRP has inclined to admit
the claims made by the claimants referred above under
Operational Creditors as detailed below:

Operational Creditors ~ Claims Admitted

s X

Law S S

R e b e
e, e T R T D e e

"I | Deputy Commissioner of Central 8.92.14.842
Taxes, Banjara Hills Division,
Hyderabad GST Commissionerate

2 Assistant Director, Employee State 12,21,970

Insurance Corporation, Hill Fort

[
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Road, Adarsh Nagar, Hyderabad —
500 063

3 Income Tax Officer, TDS, Ward- 21,57,640
1(1), Room No. 423, 4th Floor, B
Block, Income Tax Towers, Masab
Tank, Hyderabad — 500 004

4 Barironics India Limited 64,25,913
Total 9,90,20,365

20. That in the process of verification of claims received from the
1) Deputy Commissioner of Central Taxes, Banjara Hills
Division, Hyderabad GST Commissionerate; 2) Assistant
Director The Employee State Insurance Corporation, Hill Fort
Road, Adarsh Nagar, Hyderabad — 500 063; 3) Income Tax
Officer, TDS, Ward-1(1), Room No. 423, 4th Floor, B Block,
Income Tax Towers, Masab Tank, Hyderabad — 500 004; and
4) Bartronics India Limited the IRP has relied upon the
judgment passed by NCLAT on March 20, 2019 in the case of
Pr. Director General of Income Tax (Admn. & TPS) Vs
M/s. Synergies Dooray Automotive Ltd. &Ors. (clubbed
with certain other company appeals).The NCLAT held that
statutory dues such as income tax, sales tax, value added
tax and various other taxes fall within the definition of

'operational debt' under section 5(21) of the Code and the
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statutory authorities claiming the aforesaid dues will be
treated as operational creditors under the Code.

That the IRP has also relied on the case of Swiss Ribbons
Pvt. Ltd. & Anr. Vs. Union of India &Ors.[Writ Petition
(Civil) No. 99 of 2018], wherein the Supreme Court inter alia
observed that "an 'operational debt" would include a claim in
respect of the provision of goods or services, including
employment, or a debt in respect of payment of goods or
services, or a debt in respect of payment of dues arising
under any law and payable to the Government or any local
authority”.

Upon taking into consideration the definition of 'operational
debt' under the Code and the principles laid down by the
Supreme Court with regard to the interpretation of 'or' and
'and’, the Tribunal heid that there was no ambiguity in the
definition of 'operational debt' and the legislature had
consciously used the word 'or' instead of 'and' before 'a debt
in respect of the payment of dues arising under any law for
the time being in force and payable to the Central

Government, and State Government or any local authority'.
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Verification of Claims of Workmen / Employees

21. That the IRP has not received any claim from the Workmen /
Employees /Authorized representatives of workmen and
employees.

Verification of Claims of Other Creditors

22. That the IRP has not received any claim from Other
Creditors.

Claims of Financial Creditors

23. That the public notice sought claims from financial creditors
in Form-C along with the proof of claims as stipulated under
Regulation 8. Till date (i.e.30-08-2021) the IRP has received
only one claim in Form C. After verification, the IRP has
admitted the claim of Infokall Enterprises Solutions Limited,
the financial creditor. The details are given in the following

Table—-A.

Table — A (Financial Creditors)

1 Infokall Enterprise Solutions 2,60,37,669 NIL
Limited
Total 2,60,37,669
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Claims of Operational Creditors
24, That the public notice sought claims from operational
creditors along with proof of claims in Form B as stipulated
in Regulation 7. Till date (i.e.30-08-2021) the IRP has
received only 4 claims from the operational creditors and the
IRP has admitted all the 4 valid claims and the details are

given in the Table-B.

Table-B (Operational Creditors)

Deputy Commissioner of Central 8,92,14,842 NIL
Taxes, Banjara Hills Division,
Hyderabad GST Commissionerate
2 | Assistant Director The Employee 12,21,970 NIL
State Insurance Corporation, Hill
Fort Road, Adarsh Nagar,
Hyderabad — 500 063

3 | Income Tax Officer, TDS, Ward- 21,57,640 NIL
1(1), Room No. 423, 4th Floor, B
Block, Income Tax Towers, Masab
Tank, Hyderabad — 500 004

4 | Bartronics India Limited 64,25,913
Total 9,90,20,365

Claims of Workmen / Employees
25. That the public notice sought proof of claims from workmen
and authorised representative of workmen and employeesin
Form-D/Form-E as stipulated in Regulation 9. Till date (i.e.,

30-08-2021.) the IRP has not received any claim from the

| (e
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Workmen /Employees /Authorized representatives of
workmen and employees. The details are given in the

following Table~C.

Table-C (Workmen & Employees)

Claims of Other Creditors
26. That the public notice sought proof of claims from Creditors
(other than financial creditors and operational creditors) in
Form-F as stipulated in Regulation SA. Till date (i.e., 30-08-
2021), the IRP has not received any claim from any other
creditors, other than financial creditors and operational
creditors. The details are given in the following Table-D.

Table—-D (Other Creditors)

27. The total claims received from Financial Creditors,
operational creditors and other creditors is Rs.12,50,58,034
(Rupees Twelve Crores FiftyLakhs Fifty-eight thousand and

Thirty Four only) and against these claims, IRP has admitted

Iy —
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all the claims amounting to Rs.12,50,58,034 (Rupees Twelve

Crores Fifty Lakhs Fifty-eight thousand and Thirty Four

only).

28. That the IRP has duly verified the claims of the aforesaid

29.

creditors and a list of creditors is filed with Hon’ble National
Company Law Tribunal, Hyderabad Bench on 30-08-2021 in
compliance with Regulation 13 (2) (d) of the IBBI
(Insolvency Resolution Process for Corporate Persons)
Regulations, 2016.

Constitution of the CoC U/S 21(1) of IBC, 2016

In view of the complexities of the legal issues involved, the
IRP has discussed the issues and taken legal opinion while

finalizing the constitution of the committee of creditors.

30. That the IRP is also studied all the pending legal issues

31.

against the Corporate Debtor and also availed the services of
the legal professional to study the implications of the pending
litigations against the Corporate Debtor. The views expressed
by the legal professionals have been considered while

finalizing the constitution of the CoC.

The total claims received from Financial Creditors, is
Rs.2,60,37,669 (Rs Two Crores Sixty Lakhs Thirty-Seven

Thousand Six Hundred Sixty-Nine Only) and against these

(B
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claims, the total claims admitted by IRP is Rs.2,60,37,669
(Rs Two Crores Sixty Lakhs Thirty-Seven Thousand Six

Hundred Sixty-Nine Only).

32. That in compliance with Section 21(1) of the Code the IRP
hereby certifies that the constitution of the Committee of

Creditors as detailed in the following Table-E:

Table-E (Committee of Creditors)

~ 1 |Infokall FEnterprise Solutions |  2,60,37,669 100.00
Limited
Total 2,60,37,669 100.00

In Compliance with Reguiation 17(1) of Insolvency and
Bankruptcy Board of India (Insclvency Resoiution
Process for Corporate Persons) Regulations 2016, IRP is

filing this report certifying the Constitution of Creditors.

R S

RAMACHANDER RAO BIKUMALLA
[IP Registration No.IBBI/IPA-COL1/IP/
P-00740/2017-2018/11261]

INTERIM RESOLUTION PROFESSIONAL
In the matter of Bartronics Global Solutions Limited.

Place: Hyderabad

Date: 30-08-2021
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IN THE NATIONAL COMPANY LAW TRIBUNAL
HYDERABAD BENCH-}, HYDERABAD

CP(IB)Nc. 384/7/HDB/2020
U/s.7 of the I & B Code, 2016
R/w Rule 4 of the I & B {AAA) Rules, 2016

‘In the matter of:

Infokall Enterprise Solutions Limited
¥8-2-269/4/W, Plot No.4,
Road No.2, Womans Co-operative Society,
Banjara Hills, Hyderabad-500 034,
Telangana. '
... Financial Creditor .
Vs.

M/s. Bartronics Global Solutions Limited
# 106, Ashoka Capitol Road No.2,
Banjara Hills, Hyderabad- 500 034,
Telangana.
...Corparate Debtor

g any @:r,;?;\ . . _ Date of Order: 04.08.2021

Vg !
& Géram: Madan B. Gosavi, Member Judicial.

RN & . Dr, Binod Kumar Sinha, Member Technical.

Parties / Counsels present:

For the Petitioner : Mr. K.Purna Chandra Rao, Counsel,

For the Respondent: Mr. Kantaiah, Counsel.

PER- BENCH

1. The instant petition is filed under Section 7 of the Insolvency
and Bankruptcy Code, 2016{IBC), R/w Rule 4 of the Insolvency&
Bankruptcy (Application to the Adjudicating Authority) Rules,
2016 seeking admission of the petition and initiation of
Corporate Insolvency Resolution Process against the corporate
debtor, M/s. Bartronics Global Selutions Private Limited /
Corporate debtor stating that the corporate debtor had defaulted

Ae— b= py
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CPUB)No.384/7/HDB/2020
Date of Order: 04.08.2021

in repaying a sum of Rs.é,28,24,153/ -{Rs. Two Crore Twenty

Eight Lakhs Twenty Four Thousand One Hundred Fifty three
only) as on 10.01.2020.

2. The averments of the petition filed by the Financial Creditor are -

briefly described hereunder:

.

1. M/s. Infokall Enterprise Solutions Private Limit'ed, is a

private limited Company. The main objects of the Company
is to carry on business of Software Development and other
Information Technology and Communication related
activities including IT enabled Services.
il. It is averred that M/s. Bartronics Global Solutions Private
Limited, Corporate debtor is engaged in the business of
providing IT solutions, consulting services to assist their
\ clients with their continually changing IT environments by
;‘rovmhng them with solutions in the fields of Strategic
‘f’g urcing, One-site Sourcing, permanent placement &
: f((i_, fContract to hire.

-J-" . Il .
e Corporate debtor during its course of business approached

financial creditor for advancement of funds. In pursuance
of requests and representations made by corporate debtor,
financial creditor had advanced .various amounts to
corporate debtor by way of unsecured loans, which stands
at Rs.,2,06,78,734/~ as on 31,05.2019.

iv. It is averred that corporate debtor requested financial
creditor to stagger the repayment with interest in six equal
monthly installments commencing from 01.06.2019. Thus
both the parties have signed the Memorandum of
Agreement on 01.06.2019. Both the parties have also
crystalized the amounts already advanced by the financial

creditor to the corporate debtor by way of unsecured loarn
which stands at Rs.2,06,78,734/-, Copy of Memorandum
of Agreement is annexed to the petition at page No.131-
134. The MOA stitpulated that penal interest @ 9% per

anum shall be levied by financial creditor from corpora

JAY=2 0
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CP(IB)N6.384/7/HDB020
Date of Order: 04,08.2021

debtor in the event if the amounts fall due and payable as
per the terms and conditions of the agreement.

v. It is averred that financial creditor addressed several
letters to the corporate debtor for payment of instailment
amounts and interest dues. However, corporate debtor has
failed in honouring its commitment by violating the agreed
schedule, -

vi. Financial creditor has recalled the total outstanding;dueé
vide its letter dated 11.01:2020 and the amount..dub"Was

» . Rs.2,28,24,153/- inclusive of interest amount of
Rs.1,55,091/- and penal irite—rest of Rs.19,90,328/-. Hence
this application is filed for mltlauon of CIRP against the

;".'-':"’ 3 -u“\.\
) tf?d
P ar " gy {q \\‘:\.orporate debtor.

fe st ;@\%”“ﬂz |
e
; ’Iihe “Rﬁs}pondent/ corporate debtor has filed reply vide memo

at’éd O,é 01,2021 stating that both the parties had entered into

i1 3,

i
Loy A
AT e
Y. e

: --:A-V:.«q_-q;égreement on 01.06.2019 agreeing to the re-payment
échedule in respect of the dues crystalized and the amount
payable to the financial creditor. Corporate debtor admitted that
an amount of Rs.2,06,78,734/~- is due to the financial creditor.
Corporaté debtor further stated that due to cash flow problems
it could not pay the dues according to the agreed schedules. It
is further admitted the payment of the penal interest @ 9% per
annum to the financial creditor as per the agreed repayment
schedule. Corporate debtor finally admitted the default amount
Rs.2,28,24,153/- as claimed by the financial creditor is.due and
payable.

a

4. Observations:

s It is the case of the'Firiancial Creditor that he had

advénced various amounts-to the corporate debtor by way
of unsecured loans which stands at Rs.2,28,24,153/-

inclusive of interest amount of Rs.1,55,091/~ and penal

interest amount of Rs.19,90,328/-. To support his petition




CR{IBMNo.384/7/HDB/2020
Date of Order: 04.08.2021

¢« The Counsel for the Corporate Debtor however admitted
that an amount of Rs.2,28,24,153/- is due and payable by
the corporate debior to the Financial Creditor.

e In the light of the above observations, we are of the view
that there is a financial debt which was due and not paid,
Accordingly, there is no other option but to admit the

application.

5. Hence, the Adjudicating Authority admits this Petition under
Section 7 of IBC, 20 16, declaring moratorium for the purposes
referred to in Section 14 of the Code, with the following

directions:-

iaem b The Bench hereby prohibits the institution of suits or
/’,q" a1y ; ﬂ;ﬁs\ continuation of pending suits or proceedings against the
*E ,} '...ﬁ;;:;?\ ﬁ Corporatc Debtor including execution of any judgment,

[

[}
R j% " ;iecree or order in any court of law, Tribunal, arbitration
o S §4panel or other authority; Transferring, encumbering,

; ':-‘.-"LW‘.'-' v ‘5

R Pt

x

<52 alienating or disposing of by the Corporate Debtor any of
its assets or any legal right or beneficial interest therein;
any action to foreclose, recover or enforce any security
interest created by the Corporate Debtor in respect of its
propefty including any action under Securitization and
Reconstruction of Financial Assets and Enforcement of
Security interest Act, 2002 {54 of 2002); the recovery of any
property by an owner or lessor where such property is
occupied by or in possession of the corporate Debtor;

ii. Notwithstanding anything contained in any other law for
the time being in force, a license, permit, registration,
quota, concession, clearances or a similar grant or right
given by the Central Government, State Government, local
authority, sectoral regulator or any other authority
constituted under any other law for the time being in force,

shall not be suspended or terminated on the grounds of

insolvency, subject to the condition that there is no default
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continuation of the licence, permit, registration, quota,
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concessions, clearances or a similar grant or right during
the moratorium period,

ili. That the supply of essential goods or services to the
Corporate Debtor, if continuing, shall not be terminated or
suspended or interrupted during moratorium period.

iv. That the provisions of sub-section (1) of Section 14 shall
not apply to such transactions as may be notified by the
Central Government in consultation with any financial

S Ly “ _sector regulator.
e

E;Q o ﬁ"j& "“ Sl.‘ate of the Order till the completion of the Corporate
d ,‘ . ‘.,e.—- J 7

‘\ “ ), "t;é. ,L\*- & /lnsolvency Resolution Process or until this Bench approves
\‘_ W hg"s Nn =

the Resolution Plan under Sub-Section (1) of Section 31 or

passes an order for liquidation of Corporate Debtor under

Section 33, whichever is earlier.

vi. That the Public announcement of Corporate Insolvency
Resoiution Process shall be made immediately as specified
under section 13 of the code.

vii. The Financial Creditor proposed the name of

Mr.Ramachander Rac Bikumalla, as Interim Resolution

Professional and he has given his consent in Form-2. His

name appears in the IBBI list of approved Resoclution

Professionals. Accordingly, this Tribunal appoints

Mr.Ramachander Rao Bikumalla, as Interim Resolution

Professional, having Registration No. IBBI/IPA-001/1P-

PO0740/2017-2018/11261, e-mail id:

prrerhaiiid@email.com as Interirn Resolution Professional,

viil.  Accordingly, this Petition is admitted.

ix. Registry to send a copy of this order to the Registrar of
Companies, Hyderabad for appropriately changing the
status of Corporate. Debtor herein on the MCA-21 site of
Ministry of Corporate Affairs,

A
DR, BINOD KUMAR SINHA MADA B.
MEMBER TECHNICAL MEMDB,
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FORM A
PUBLIC ANNOUNCEMENT
[Under Regulation 6 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for
Corporate Persons) Regulations, 2016]
FOR THE ATTENTION OF THE CREDITORS OF
BARTRONICS GLOBAL SOLUTIONS LIMITED

RELEVANT PARTICULARS
1. | Name of corporate debtor BARTRONICS GLOBAL
SOLUTIONS LIMITED
2. | Date of incorporation of corporate dehtoy 27-05-2011
3. | Authority under which corporate debtor is | Registered under Companies Act 1956 with
incorporated / registered ROC Hyderabad

4. | Corporate Identity No. / Limited Liability | U72200TG2011PLC074715
Identification No. of corporate debtor

5. | Address of the registered office and principal | Registered office; #106, Ashoka Capitol,
office (if any) of corporate debtor Road No. 2, Banjera Hills, Hyderabad-
500034, Telangana.

6. | Insolvency commencement date in respect of | 04-08-2021 (Certified copy of the Order
corporate debtor issued on 06-08-2021)

7. | Estimated date of closure of Insolvency | 31-01-2022
Resolution Process

8. | Name and regjstration number of the insolvency | Ramachander Rao Bikumalla
professional acting as Interim Resolution | IBBI/IPA-001/[P/P-00740/2017-2018/11261

Professional
9. | Address and e-mail of the interim resolution | 8-2-401/5/2, Sheetal Enclave, Road Neo 5,
professional, as registered with the Board Banjara Hills, Hyderabad-500034.

Email: brremailid@gmail.com

10. | Address and e-mail {o be used for | 503, SS Residency, Shanti Nagar,
correspondence with the interim Resolution | Masab Tank, Hyderabad-500028.
Professional Email: cirp.bartronicsglobal@gmail.com

11. | Last date for submission of elaims 20-08-2021

12. | Classes of creditors, if any, under clause (b} of | Name the class (es) - Not applicable
sub-section (6A) of section 21, ascertained by
the Interim Resolution Professionai

13. | Names of Insolvency Professionals identified to | I»

act as Authorised Representative of creditors in | 2. Not applicable
a ¢lass (Three names for each class) 3.
14, (a) Relevant Forms and {(a) Weblink:
(b) Details of authorized representatives hitps://www.ibbi.gov.infhome/downloads
are available at; (b) Not applicable

Notice is hereby given that the National Company Law Tribunal has ordered the commencement of
Corporate Insolvency Resolution Process of the BARTRONICS GLOBAL SOLUTIONS LIMITED

on 04/08/2021. .

The creditors of BARTRONICS GLOBAL SOLUTIONS LIMITED are hereby called upon to
submit their claims with proof on or before 20/08/2021 to the Interim Resolution Professional at the
address mentioned against entry No. 10,

The financial creditors shall submit their claims with proof by electronic means only. All other creditors
may submit the claims with proof in person, by post or by electronic means.

A finanecial ereditor belonging to a class, as listed against the entry No. 12, shall indicate its choice of
authorised representative from among the three insolvency professionals [isted apainst entry No.13 to act
as authorised representative of the class [specify class] in Form CA.

Submission of false or misleading proofs of claim shall attract penalties.

Name and Signature of Interim Resolution Professional : 0 \(‘%T

Ramachander Rao Bikumalla

AW IPA-OQT/IP/P-00740/2017- 2018/
Date :06/08/202]
Place : Hyderabad
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Date: 06-08-2021

To,

All the employees of Bartronics Global Solutions Limited,
Registered office,

#106, Ashoka Capitol Road No. 2,
Banjara Hills Hyderabad- 500034,
Telangana.

Dear Sir/Madam,

Subject: Intimation to the Employee(s)/ Officer(s) Manager(s) of
initiation of Corporate Insolvency Resolution Process (CIRP) against
Bartronics Global Solutions Limited and .appointment of Interim

Resolution Professional.

Ref: Hon’ble NCLT, Hyderabad admitted the Application filed by the
Infokall Enterprise Solutions Limited U/S 7 of the IBC, 2016 on
04/08/2021 and Ordered for commencement of the Corporate Insolvency
Resolution Process (CIRP).

This is to inform you all that Corporate Insolvency Resolution Process
(CIRP) has been initiated against Bartronics Global Solutions Limited under
the provisions of Insolvency and Bankruptcy Code, 2016 (Code) by an order
of National Company Law Tribunal (NCLT) with effect from 04-08-2021. In
accordance with Section 17 of the Code, the powers of the Board of Directors
of Barironics Global Solutions Limited stands suspended and the said powers
of the Board of Directors of Bartronics Global Solutions Limited shall be
vested with the Interim Resolution Professional (IRP), appointed by the
Hon’ble NCLT vide orders dated 04.08.2021 of the Hon’ble NCLT and Mr.
Ramachander Rao Bikumalla, having IP Registration No. IBBI/IPA-001/1P/P-
00740/2017-2018/11261 is appointed Interim Resolution Professional. As
such, the said powers of Board of Directors are vested with the undersigned
and it may further be noted that as per the stipulations contained in Section 17
of the Code, once the Interim resolution Professional has been appointed; the
management of the affairs of the Bartronics Global Solutions Limited
(Corporate Debtor) is taken over by him.

Accordingly:

Z4
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a) The powers of the Board of Directors of the Corporate Debtor are
suspended and be exercised by the IRP;

b) The officers and managers of the corporate debtor shall report to the IRP
and co-operate with him in providing access to documents and records of the
corporate debtor;

c) The financial institutions maintaining accounts of the corporate debtor
shall furnish all information relating to the corporate debtor available with
them to the IRP.

In terms of the provisions of the Insolvency and Bankruptcy Code, 2016, you
are hereby advised to co-operate with the undersigned in providing access to
documents and records pertaining to Bartronics Global Solutions Limited as
and when requisitioned by me for the smooth conduct of the Corporate

Insolvency Resolution Process.
This is for the information of all the concerned.
Thanking you,

Yours faithfully,

Ramachander Rao Bikumalla
INTERIM RESOLUTION PROFESSIONAL
[IP Registration No. IBBI/IPA-001/IP/P-00740/2017-201 8/11261]

Enclosed:

a) A copy of the NCLT order dated 04-08-2021

b) A copy of the Public Announcement made under Regulation 6 of the
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process
for Corporate Persons) Regulations, 2016.

whRHR
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Euntding Information Convergense
01~ Sepiember, 2010
To : ‘
Prineipal Officer, r
Bartronics Global Solutions Limited M
#106, Ashola Capital
Road Wo. 2, Banjara Hills

Hyderabad 500034 |

Sir.

Sub: Confirmation of Balance due 0 us as on 31-08-2016

As you are kindly aware, a total amount of Rs. 2,02,08,230/- (Rupees Two Crores Two
t.akhs Eight Thousand Two Hundred and Thirty Only} is due from you as on 31-08-2016.

We request you to please confirm the balance due to us of Rs. ‘2.02‘,08,230/ - {Rupees Two
Crores Two Lakhs Eight Thousand Two Hundred and Thirty Only) in the format appended
below to this letter by signing the confirmation slip appended below to this letter.

Please write Lo us Jor any further assistance in this tepard.-

We would be grateful if we would give this confirmation at the carliest.

If we do not receive any communication within 15 days. we would treat the above balance
as confirmed.

Thanking You,

Yours faithiully,

For Infolkzall Entc}:_prise Splutions Limited
2 -

4 .._"' . o
L . P .u_.:\.,

Authorized Signatory. v thy

:é;a:lanee Confirmalion

THIS 1S TO CONFIRM that an amouni of Rs. 2,02,08,230/- (Rupees Two Crores Twa
Lakhs Eight Thonsand Two Hundred and Thirty] is due and payable to Infokall Enterprise
Selutions Limited as on 31-08-2016.

For Bartronics Global Selutions Liraitaed

(e

Authorized Signatw : "{.
Hyderabad: _\-\NST 20lb oz e
iE
For INFOKALL ENTERPRISE ONS LD,

DIRECTOR
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01 February, 2017

To I
Principal Officer,

Rartronies Global Solutions Limited
#1086, Ashoka Capitol

Road No. 2, Banjara Hills :
Hyderabad 500034 ,
Sir,

Sub: Request to clear Outstanding Dues in our Account
Ref: [a) Our Letter dated 01% Seplember, 2016
(b) Your confirmation of balance dated 12t September. 2016 g1

As you are kindly aware, a Lotal amount of Rs. 2,02,08,230/- (Rupces Two Crores Two
Lakhs Eight Thousand Tweo Hundred and Thirly Only) is due [rom you as on
31.08.2016. We have been requesting you to release the same. We have also had
personal meetings on this matier.

In the circumstances, we once again request you (o kindly release the pending dues al
the earlicst.

Thanking You,

Yours faithfully,

For Infolall Enterg;,is es Limited
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For INFOKALL ENTERPRISE 8 UTIONS LTD.
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making businesses work

20 February. 2017

To

Diveetor, |

Infolcall Enterprise Solutions Limited. '

8-2-269/4MW, Plot No.4, Rond No.2, i

Womans Co-operative Soclety,

Banjara Hills, i

Hyderabnd 500034 f

Sir,
]

Sub: Request to clear Outstanding Dues in your Account
Ref:  Your Letter dated 01 February, 2017

We are making ail out cfforts for releasing your ducs of Rs, 2,02,08, 230/- {Rmpees
Two Crores Two Lakhs Eight Thousand Two Hundred and Thirty Only} at the earliesl

We request you to please give us short time,

Thanking You, l

Yours faithfully.

FFor Bartronies Global Selutions Limited
- ot .

=l

Authorized Signatary,

Resistered Offive. #1006, Ashoka Capitol, Road No.2, Banjorn Hills, Hyderabnd - 500034, 1S INDIA

Tel: 4914049269269 wavw batiropes.com
AN RIS T2 700 1L oNTATIS
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BARTRONICS GLOBAL SOLUTIONS LIMITED l
1

For INFOKALL ENTERPRISE SOLUTIONS LTD,

DIRECTOR @
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A1at December. 2017

To

Principal Officer,

Bartronics Global Solutions Limited
#108, Ashoka Capitol

Road No, 2, Banjara Hills
Hyderabad 500034

Sir,
Sub: Confirmation of Balance due to us as on 31-12-2017

As you are kindly aware, a total amount of Rs. 2,06,78,734/- [Rupegzs Two Crorves Six
Lalkhs Seventy Eight Thousand Seven Hundred and Thirty Four Only} is due from you as
on 31-12-2017.

We request you to please confirm the balance due Lo us of Rs. 2,06,78,734/- [Rupees Two
Crores Six Lakhs Seventy Eight Thousand Seven Hundred and Thirty Four Only} in the

format appended below to this lelter by sighing the confirmation slip appended below to
this letier.

Please write to us for any [urther assistance in this regard.
We would be grateful if we would give this confirrnation at the carliest.

If we do not recejve any comrnuniﬁf:ation within 15 days, we would treat the above balance
as confirmed. I

1
Thanlting You,
Yours faithinily,

‘ *
For Infokall E:}qt‘:er-_p}-isa Solutions Limited
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alance Confirmation
!
THIS IS TO CONFIRM that an amdunt of Rs. 2,06,78,734/- {Rupees Two Crores Six Lakhs
Seventy Eight Thousand Seven Hundred and Thirty Four Only] is due and payable to
Infokall Enterprisc Solutions Limited as on 31-12-2017.

For Bartronics Global Solutions }l:..imitcd.

Authorized Signatory
Hyderabad: _10: ©i-20(X _;

For INFOKALL ENTERPRISE LUTIONSLTD. .

DIRECTOR

Eunbiing Information Convergenee

—————e e —T s &




B 10 40

<oz,
_ - Jﬁzf Bl
H
| g *
t g — .
—i% o
Y=g s
LA,
|t g

infokall |

Ennbling Mfarmation Convesgaree

11 January, 2018

To
Principal Officer, ,
Bartronics Global Soclutions Limited '
#106, Ashoka Capitol

Road No. 2, Banjara Hills
Hyderabad 500034

Srir,

Sub: Request to clear Outsianding Dues in our Account
Ref:  {a} Your confirmalion of balance dated 10t January 2018

We once again bring to your kind notice that an amount of Rs. 2,06,78,734/- (Rupces
Two Crores Six Lalkhs Seventy Eight Thousand Seven Hundred and Thirty Four Onlyj}
is due from you as on 31.12.2017. We are yel 1o receive the same in spile of repeated
reminders..

We once again requesl you to kindly the same immediately as otherwise, we will be
farced Lo take appropriate legal recourse in the matier.

Thanking You,
Yours faithiuily,
For Infokall Enterprise Solutions Limited ;
o — ;
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Authorized Signatory. tf;-?\ . '5"4'-": i
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For INFORALL ENTERPRISE

DIRECTOR
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making businesses work
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21 January. 2018

To

Director,

*‘Infokall Enterprisc Solutions Linited.
8-2-269/M/W, Plot No.d, Road No.2,
Womans Co-operative Soeiety,
Banjara I1ills,

Hyderabad 508034

Sir,

Sub:  Request 1o clear Ouistandiog Ducs in your Account ‘
Rel*  Your Letier dated 11™ January 2018

We are making all out efforts for releasing your dues of Rs. 2.06,78,734/- (Rupees
Two Crores Six Lakhs Seventy Eight Thousand Seven Hundred and Thirly Four
Only} at the earliest.

We request you (o please give us short time,

Thanking You,

Yours faithfully,

Tor Bartronics Global Salutions Limifed

SN

i\\o‘*" . |

'\.b/ Il-‘_. rygers gt L ) '
Authorized Signatory. ~>x .7 .

BARTRONICS GLOBAL SOLUTIONS LIMITED
Regisiered Office: #106, Ashoka Capitol, Road No.2. Banjara Hills, Hyderabad 500 034, TS, TNDIA f
Tel: 191-40-49269269  www.bnrironies.com .
i
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For INFOKALL ENTERPRISE UTIONS LTD.

DIRECTOR




For INFOKALL ENTERPRISE ONSLTD.
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Ennbling Informanon Convergenee

31~ March, 2019

To

Principal Officer,

Bartronics Global Solations Limited
#106, Asholka Capital

Rozd Na. 2, Banjara Hills
Hyderabad 500034

5,

Sub: Confirmation of Balance due £o us as on 31-63-2019

As you are kindly aware, a total amount of Rs. 2,06,78,734/- [Rupef:s Two Crores Six
Lakhs Seventy Eight Thousand Seven Hundred and Thirty Four Only) is due from vou as
on 31-03-2019,

We request you to please confirm the balance due 1o us of Rs. 2,06,78,734/ (Rupces Two
Crores Six Lakhs Seventy Eight Thousand Seven Hundred and Thirty Four Only) in the
format appended below to this letter by signing the conlirmation slip appended below to
this lelter.

Please wrile to us for any further assistance in this regard.

We would be grateful if we would give this confirmation at the earliest.

If we do not receive any commnunication within 15 days, we would treat the above balance
as confirmed.

Thanking You,
Yours faithiully,

For Infokall Entefpxise Solntions Limited
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Balance Confirmation t

THIS IS TO CONFIRM that an amouril of Rs. 2,06,78,734/- (Rupees Two Crores Six Lakhs
Seventy Eight Thousand Seven Hundred and Thirly Four Only) is due and payable lo
Infokall Enterprise Solutions Limited as on 31-03-2019, ’

For Bartronics Global Solufions Limited,

jad P

Authorized Signatary D
Hyderabad: 50+ (= 2009 '

DIREGTOR
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making businesses work

30™ Apnil, 2019

To

Director

Infolial! Enterprise Solutions Linited
8-2-269/41V, Plot No.4, Road No.2,
Womans Co-operative Society,
Banjara Hills,

Hyderabad 200034

Sir, =

Sub:  Request to clear Outstanding Ducs in your Accounl
Rel: Our Confirmation of Balance dated 30 April, 2019

Basis the personal meeting with your officials on the cited subject, as we are in a tight
financial position, we wonld be willing (o pay your dues of Rs. 2,00.78,734/- (Rupees
Two Crores Six Lakhs Seventy Eight Thousand Seven Hundred and Thirty Four
Only) - in 6 monthly instaliments, which will carry flat interesl rate of 9% per anntin.
We request you to please give your consent for enabling us v duly excenie the
necessary papers/ngreemettts

Thankmg You,

Y ours faithiully,

For Bartronics Global Solutions Limited.

S o

Authorized .S(ignatury‘

EEILBLIRIEEETIELL B 165 S
BARTROMICS

BARTRONICS GLOBAL SOLUTIONS LIMITED

Repistered Dffice: #1106, Ashoka Capitol, Roed Na.2, Banjara Hills, Hyderubad 30D 034, TS, INDIA

Tel: 1914049269269 wawiv. baptronicy.com
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For NFOKALL ENTERPRISE SOLUTIONS LTD. WLWS"L

DIRECTOR | =
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DIRECTOR
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This memorandum of agreentent wade on this day of 01" June, 2019 by and between

BARTONICS GLOBAL SOLUTIONS LIMITED (CIN; U72200TG201 IPLCOMM715)L o
Company regislered under the Companies Act, 1956 having its Regisicred Office at #1100,
Ashoka-Capitol Road No. 2, Banjara Hills Hyderabad 500034 and represented by its Director.
Mr. Bhargay Kumar Reddy, (DIN: 08015020), (hercinafier relerred to as “Barlronics™,
which expression shall, unless repugnant (o the conlext or meaning thereof, shall mean and
melude tts successors and pemmitled assipns) of the FIRST PART

AND

INFOKALL ENTERPRISE SOLUTIONS LIMITED (CIN:U72200TG2H03PLCI01 547,
a Company registered vnder the Companies Act, 1936 having its Registered Offtee at 8-2-
“(:‘J 4 W, Plat No.d, Road No.2, Wamans Co-operative Society. Bamma Hills, Hyderabuwl
iiyderabad 300034 and represented by its Director. Ms. Gaddam Varshitha,{IDIN: 08120521)
thereinafter referred to as “Infokall™, which expressian shall, vnless repugnant o the context
or meamng thereof, shall mean and include its successors and permitied assigos) ol the

SECOND PART
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Bariromes and Infokall are hereinafter vollcenvely referred w as the “Parties” and
mdividually s a “Parfy™.

W HEREAS:

A

Barironics 1. inver alie, engaged m the business of providing IT solutwns. consuling:
services (o assist their clients with ther continually-changing IT environments by
providing them with solutions in the fields of Strategic Sourcing, OQn-sile Sourcing,
Permanent Placemetit & Contract lo Hire.

Infokall 1s. mter oliu, engaged in developing Enterpnse Application & Intearation
solutions and delivering intelligent mobile solutions (o its chents.

Bartronics during iis course of husmess in nced of additional funds had approached
Infokall and in pwsuance of such requests and representations made by Bartronics,
Infokall had advanced various amounts Lo Bartronics by way of unsecured loans, whiclt
as on May 31, 2019 stands at Rs. 2,06,78,734/- (Rupees Two Crores Six Lakhs Seventy
Eight Thousand Seven hundred and Thirty Four Rupees only), which 1s cutstanding and
payable by Bartronics to Infokall. '

. The amounts since being due and payable by Bartronics to Infokall, Infokall has been

demanding the ouislanding and payable amounts, due from Bartronics along with
agreed inferest rates and Bartranics has fusther agiced lo pay such amounis.

Barlonics requested Infokall lo siagger the repayment tagether with inlerest in 6 (six)
equal monihly installments commencing from 01.06.2019, which request is accepted by
Inkofall and both parties apreed to record the same under these presents.

NOW THIS AGREEMENT WITNEGSES THAT:

In consideration of Infokall agreeing lo Bartronics® request for staggering payment ol ducs n
6 (s1x) equal monthly stalinents, it is hereby agreed as under:

For INFOXALL ENTERPRISE $

1. Botlf the parties bave agreed {o crysialiize the amounts already advanced by Inlokall
1o Bartronics with (e last of such amounts advanced on 61.06,2017, by way of an
unsecured loan, which stands at Rs, 2,06,78,734/- {Rupees Two Crores Six Lakhs
Seventy Eight Thousand Seven Hundred and Thirty Four Rupees only), which is
due, outstanding and payable by Bartronics 1o Infokall as on 017 June, 2019
(“Unsecured Loan™).

2. The suid Unsecured Loan of Rs. 2,06,78,7344- (Rupees Two Crores Six Lakhs
Seventy Eight Thousand Seven Hundred and Thirty Four Rupees only) shall he
repaid by Bartronics o Infokall by away of periodical payments, i.e. & (Six) equal
monthly instaliments commencing from 01.06.2019 1o 30.11.2019, as per (he
schedule mentioned hereunder,
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Ins(niment Amount
Month Due Date
. {In Indian Rupees)
Tune.2019 ;T I0-07-2019 T T3ddease T
July. 2009 = 10-08-2019 T T 3440456
August, 2019 ) 18-09-3019 '- 34.46.456
T TSeptember. 2019 . 10-10-2019 T 3440456
» " October, 2019 [ TTaTiaeis 7T 3446430
H -y T | —
November, 2019 * 10-12-2019 1346456
’ TTOTAL 2,06,78.736 '

.
- - - —— —— TS - e —— e aa o d B r——— . - - el

3. The monthly instaliment amount is {o be paid on or before the respective duc dales
mentioned hereinabove.

4, Infokall reserves the right to initiale any action as deemed {it agninst Bartromwes, in
the event of any defnult in payment of above installments by Bartronics o Infokall,
as per e terms and condilions mentioned in this Agrecment,

5. The Parties farther agree that a penal interest rate of 9% per annum shall be levied by
Infokall from Bartronics in the event the amounts due and payabie are not paid by
Bartronics 1o Infokall as on the date of such amounts falling due and payable. Such
penal interest becomes due and payable by Bartronics o Infokall from the date the
amaounts falls dee and payable as per the terms and conditions of the agreement in
addition to the amount due and payable by Barvontes to Infokall as per the terms and
conditions of the agreement,

6. This agreement will muore o the hencfit of and be binding on Lhe respeclive
siecessors and permitted assigns of both the parties.

7. In the event of any of the provisions of this Agreement are held to be jnvald or
unenforeeable in whole or in part, the remaining provisions shall not be affected and
shall continue 1o be valid and enforceable as (ough the invalid and vnenforeeable
pasts had not been included in this Agreement.
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20™m Aupust, 2019

To

Prineipal Officer,

Bartronics Global Solutions Limited
#106, Ashoka Capitol

Road No. 2, Banjara Hills
Hyderabad 500034

Sir,

Enabling Informctoi Convergenre

Sub: Request to clear Outstanding Dues in our Account |
Ref: (a) Our Letter dated 01t September, 2016; 01 February, 2017, 319 December.

2017 January 11%,2018 and Maxch 31#, 2019

(6] Your confirmation of balance dated 12t September, 2016, 10w January.

2018 and 30™ April, 2019

{c) Your reply Letters dated February 20w, 2017 dated 21= January, 2018,

30 April, 2019
(@) Agreement dated 01» June, 2019

We bring to your kind notice that as per above said Agreemenl an amount of Rs.

£8,92,011/- along with inlerest of Rs. §1,697/- as

at 10% August, 2019, excluding

Penal Interest for delayed payments. You are requesied Lo clear the said dues

immediately.

Thanking You,
Yours faithfully,

For Infokall Enie/rprise Solutions Limited

c-r - : »
Y o
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e "..?(r",.‘.h .
. . e ki
Aufthorized Signatory. N

For INFOKALL ENTERPRISE SOLUTIONS LTD.

DIRECTOR
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Enabling nformation Convergene

18 December, 2019

To

Director,

Bartronies Global Solutions Limited
#1086, Ashoka Capitol

Road No. 2, Banjara Hills
Hyderabad 500034

Sir,

Sub: Request to clear Outstanding Dues in our Account

Ref:
(8) Our Letter dated 013 September, 2016; 01 February, 20 17, 31 December,
2017, 11 January 2018, 31 March 2019 and 20t August 2019
{b) Your confirmation of balance dated 12t Seplember, 2016, 10% January,
2018, 30 April, 2012 and 20% August, 2019
{c}) Your reply Letters dated February 20, 2017 dated 21t January, 2018,
30t April, 2019 :
(d) Agreement dated 01 June, 2019

We bring to your kind notice that as per above said Agreemenl an amount of Rs.
2,06,78,734/- along with interest of Rs. 1,55,001/- as al 10% Dccember, 2019,
excluding Penal Interest for delayed payments. You are requested to clear the said
dues immediately.

Thanking You,
Yours faithfully,

PFor Infokall Ent%r_p/m'.se Solutions Limited
-~

1
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Authorized Signatory. - K

For INFOKALL ENTERPRISE 8 IONS LTD.

DIRECTOR
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11~ January, 2020

To
Director,

Ny
A

Enablmg! Informarion Convergenee

Bartronics Global Solutions Limited {CIN: U72200TG2011PLCO74715)

#106, Acshoka Capitol
Road No. 2, Banjara Hills
Hyderabad 500034

Sar.,

sub: Notice recalling Outstanding Dues in our Account

Ref:

(a} Our Letler dated 0l= September, 2016; 0] February, 2017, 31+~ December,
2017, 11 January 2018 and 31% March 2019, 20 August 2019 and 18

December 2019

[b} Your confirmation of balance dated 12 September, 2016, 10 January, |
2018, 30 April, 2018, 20% August, 2019 and 18" December, 2019
(c] Yaur reply Letiers dated February 20%, 2017 dated 21+ January, 2018,

30m April, 2019

(d} Agreement dated 012 June, 2018

We bring to your kind notice thal as per above said Agreement an amount of Rs.
2,U6,78,734/- along with interest of Rs. 1,55,091/- and Penal Interes|{ of Rs.
19,90,328/- or a total of Rs. 2,28,24,153/- as at 10t January, 2020.

]
Under this Notice, we request you lo clear the defaulled outstanding dues of Rs.
2.28,24,153/- (Rupees Two Crores Twenty Eight Lakhs Twenty Four Thousand One
tHundred and Fifyy Three only) within 14 days from the date of receipt of this letter,

Thanking You,

Yours faithfully,

For Infoltall Enterpxise Solutions Limited

-

-~

"
;-
S

Authorized Signatory

~

For INFOKALL ENTERPRISE

UTIONS LTB.

DIRECTOR




By 50

Infokall Enterprises Solutions Limited

As on

04-08-2021(LCD)

Computation of Interest

Description Amount
(Rs)

Amount claimed as default as on the date of 2,28,24. 153
Application filed u/s 7 of IBC, 2016 from
Bartronics Global Solutions Ltd
Interest @ 9% from 11-01-2020 to 08-04- 32,13,516
2021(LCD) as per the MOA dated 01-06-2019

Total 2,60,37,669

For Infokall Enterprises Solutions Limited

Director

50
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C.P.No.(IB).384/7/HDB/2020

IN NATIONAL COMPANY LAW
TRIBUNAL, BENCH-II

AT BHYDERABAD

IN THE MATTER OF
BARTRONICS GLOBAL SOLUTIONS
LIMITED

Report Certifying Constitution of the
Committee (COC) of Creditors under
Regulation 17(1) of IBBI (Insolvency
Resolution Process for Corporate
Persons) Regulations, 2016 by IRP,
Ramachander Rao Bikumalla

MEMORANDUM OF CERTIFYING
CONSTITUTION OF THE
COMMITTEEOF COC FILED ON
BEHALF OF THE IRP

Date: 30/ 08 /2021

Counsel forIRP

Address for Service:

K. Pumna Chandra Rao, (1435}
Advocate

# 503, SS Residency, Shanti Nagar,
Masabtank, Hyderabad - 500 028,
Telangana, Mobile: 9849277808.



IN NATIONAL COMPANY LAW TRIBUNAL,

HYDERABAD BENCH-II
C.P. (IB) No.384/7/HDB/2020
On the File of the Court of NATIONAL COMPANY LAW TRIBUNAL

"IN THE MATTER OF
BARTRONICS GLOBAL SOLUTIONS LIMITED

Ramachander Rao Bikumalla, Interim Resolution Professional (IRP)
Applicant

VERSUS

1 / WeRamachander Rao Bikumalla,Interim Resolution Professional (IRP) for

- Bartronics Global Solutions Limited.

. ' Applicant/ Petitioner,
- In the above Aafaeal / Apphcahon/Memodo hereby appomt and retain

K Purna Chandra Rao,(1435)
Advocate

ot 503 SS ReSIdency, Shanti Nagar, Masabtank,
Hyderabad 500 028 Telangana

Advocate/s to appear for me / us |n the above Petition / Appeal / Suit /
Case and to conduct and prosecute or defend the same and all proceedings
that may be taken’in respect:of any appllcatlon for execution or any decree,
-or. order passed therein, I / We, empower my / our Advocate(s) to appear in
all miscellaneous proceedlngs in the above suit or matter till all decrees or
oraer are fully satisfied, or adJusted to compromise and obtain written of
- documents and draw any money that- may be payable to me / us in the said
Suit,/ Appeal / Petition or matter and 1'/ We do further empower my / our
Advocatels to accept on my / our behalf servicé or notlce or any appeal or
petli:!on filed.in any court or appeal reference’ o i with regard to the
said suit or matter before disposal of the sarg&Pi-thide n’ble Tribunal /

Court. ‘ , 'ﬂ
. L

explained in Urdu/Hindi/Telugu to the executants, He/she/they being
unacgt:aintpd with English who appeared perfectly to understand the same
and signed or put his/her/their name or signature in my presence. |

T Identified by: Shri., Advocate.
Executed on this the 28™day of August, 2021.
C77 Prdora D

Advocate / Hyderabad

g5 .
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G’ State Bank of India DEPOSIT / PAY IN SLIf C.P. (IB) No.384/7/HDB/2020
_________BRANCH Date: Rp /(0§ /202
SBICAIRDIODICCITLDL Al No.J Credit card No. IN NATIONAL COMPANY LAW
ST E e T
Name ] oL 125 } k.a X0 lsJel:ﬁéb_’/j TRIBUNAL, BENCH-II
Tel. Noc "" % g - AT HYDERABAD
' 'H » 7ﬁ77
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( h
et IN THE MATTER OF
L . 1 {30 BARTRONICS GLOBAL SOLUTIONS
Total ] | LIMITED
SWO! / Passing Officer | ”SbBlQ' “’]@"8342533'331"5] Bmcaljl%ﬂm

Ramachander Rao Bikumalla,
Interim Resolution Professional (IRP)
Applicant

VAKALAT

ACCEPTED
Date: 28 / 08 /2021

Counsel for IRP

Address for Service:

K. Purna Chandra Rao, (1435)
Advocate

# 503, SS Residency, Shanti Nagar,
Masabtank, Hyderabad - 500 028,
Telangana, Mobile: 9849277808.




